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BUSINESS STRATEGY, TRADING AND RISK MANAGEMENT 
Dr Klaus Grellmann, Head of Strategic Planning, RWE AG 
 
Business strategy and risk management is a pivotal nexus which has become increasingly 
important since the liberalisation and integration of energy markets gained pace in the 1990s. 
In fact, competition in an integrated European market is an ever demanding challenge for 
RWE and it offers substantial opportunities today and for the years to come. 
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